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% Note, The Developing Meaning of "Tender Offer" under the Securities Exchange Act of 1934, 86(7) HARV. L.

Rev. 1250, 1250 (1973) (“A number of practitioners have argued that Congress intended to regulate only those

transactions conforming to the conventional understanding of tender offer in 1968, when sections 14(d) and

14(e) were enacted as part of the Williams Act. But several judicial and SEC staff interpretations have rejected

that contention, classifying securities transactions that are clearly inconsistent with the conventional

understanding as tender offers within the meaning of the 1934 Act.”).

10 Cattlemen’s Investment Co. v. Fears, 343 F. Supp. 1248, 1251-52 (W.D. Ola. 1972).

* Wellman v. Dickinson, 475 F. Supp. 783 (S.D.N.Y. 1979).

12 1d, at 824 (S.D.N.Y. 1979).
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