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35. Dura Pharmaceuticals, Inc. v. Broudo
544 U.S. 336 (2005)
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(An inflated purchase price will not by itself constitute or proximately
cause the relevant economic loss needed to allege and prove “loss
causation”. The Ninth Circuit’s basic reason for finding the complaint
adequate, namely, that at the end of the day plaintiffs need only “establish”,
i.e., prove, that the price on the date of purchase was inflated because of the

misrepresentation. In our view, this statement of the law is wrong.)
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The Securities Exchange Act of 1934 (1934# 24 % % ;) ; The Private
Securities Litigation Reform Act of 1995 (1995# # A # X 3732 i 2
%) 5 Securities and Exchange Commission (3% < % £ ¢ )
Rulel0b-5 ( . F]10b-5) ; misrepresentation ( & & # F 2. it )
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%)  transaction causation (% % %1% B %) ; loss causation (4f 4 ¥
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