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31. Merrill Lynch, Pierce, Fenner &
Smith, Inc. v. Dabit
547 U.S. 71 (2006)
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([1]t is enough that the fraud alleged "coincide" with a securities
transaction--whether by the plaintiff or by someone else. The
requisite showing, in other words, is "deception 'in connection with

the purchase or sale of any security,' not deception of an identifiable
purchaser or seller." )
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(SLUSA pre-empts state-law holder class-action claims---. SLUSA
does not actually pre-empt any state cause of action. It simply denies
plaintiffs the right to use the class action device to vindicate certain
claims. The Act does not deny any individual plaintiff, or indeed any

group of fewer than 50 plaintiffs, the right to enforce any state-law
cause of action that may exist. )
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Section 10(b) of the Securities Exchange Act of 1934 (1934# % % % %
i Section 10(b)) ; Rule 10b-5 (3LR]10b-5) ; securities fraud (& %
:¥ 8 )  Private Securities Litigation Reform Act of 1995, PSLRA
(1995 & # A # ¥ 37w 2 & 2 ) ; Securities Litigation Uniform
Standards Act of 1998, SLUSA (1998 +# Z& % 273x si— &2 ) | class
action ( B %8 7% ) ; implied right of action ( B 77 3% )
purchaser-seller limitation ( PE§ 4 — % A %2 4]) 5 Birnbaum rule
(Birnbaum 5 B]) ; holder claims (# 5 4 {-F48) -
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