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29. The Wharf (Holdings) Ltd. v. United

International Holdings, Inc.
532 U.S. 588 (2001)
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( Neither is there any other convincing reason to interpret the Act to

exclude oral contracts as a class. The Act itself says that it applies to
"any contract" for the purchase or sale of a security. )
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([S]ecret reservation was such a misrepresentation. To sell an option

while secretly intending not to permit the option's exercise is
misleading.---)
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