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27. Musick, Peeler & Garrett v.

Employers Ins. of Wausau
508 U.S. 286 (1993)
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(Of the eight express liability provisions contained in the 1933 and
1934 Acts, §§ 9 and 18 impose liability upon defendants who stand in
a position most similar to 10b-5 defendants for the sake of assessing
whether they should be entitled to contribution. )
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(Sections 9 and 18 contain nearly identical express provisions for a
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right to contribution, each permitting a defendant to '"recover
contribution as in cases of contract from any person who, if joined in
the original suit, would have been liable to make the same payment."
We think that these explicit provisions for contribution are an
important, not an inconsequential, feature of the federal securities
laws and that consistency requires us to adopt a like contribution rule
for the right of action existing under Rule 10b-5. Given the identity of
purpose behind §§ 9, 10(b), and 18, and similarity in their operation,
we find no ground for ruling that allowing contribution in 10b-5

actions will frustrate the purposes of the statutory section from which
it is derived. )
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