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33. Rogers v. Hill

289 U.S. 582 (1933)
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(Power to prescribe rules for the government of business
corporations reasonably is deemed an incident of ownership and the
voting power of the shares. )
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([T]he by-law is supported by the presumption of regularity and
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continuity. But the rule prescribed by it cannot, against the protest of a
shareholder, be used to justify payments of sums as salaries so large as
in substance and effect to amount to spoliation or waste of corporate

property. )
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