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47. Home Building & Loan

Association v. Blaisdéell
290 U.S. 398 (1934)

(Whatever is reserved of state power must be consistent with the fair
intent of the congtitutional limitation of that power. The reserved
power cannot be construed so as to destroy the limitation, nor is the
limitation to be construed to destroy the reserved power in its essential
aspect. They must construed in harmony with each other. This
principle precludes a construction which would permit the state to
adopt as its policy the repudiation of debts or the destruction of
contracts or the denial of means to enforce them. But it does not
follow that conditions may not arise in which a temporary restraint of
enforcement may be consistent with the spirit and purpose of
constitutional provision and thus be found to be within the range of the
reserved power of the State to protect the vital interest of the
community.

impairment of contract emergency remedy
redeem obligation of contract vital interest
sovereign power public moral

( Hughes )
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