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81. Scheiber v. Burlington

Northern, Inc.
472 U. S. 1 (1985)

(Recession of hostile tender offer and replacement with friendly
take-over agreement, although causing diminution in payment to
shareholders who had tendered their shares pursuant to tender offer, did
not violate provision in Securities Exchange Act of 1934 [15 U.S.C.
8 78n(e)] prohibiting use of manipulative practices in tender offers,
where cancellation of tender offer was not accompanied by any
mi srepresentation, nondissclosure, or deception.)
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