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80. S.E.C. v. Variable Annuity Co.

359 U.S. 65 (1959)

McCarran-Ferguson

(Such "variable annuity" contracts are "securities’ which must be
registered with the Securities and Exchange Commission under the
Securities Act of 1933, and the issuers are subject to regulation under
the Investment Act of 1940, since such contracts are not "insurance"
policies or "annuity" contracts and respondents are not "insurance"
companies or engage in the "business of insurance," within the meaning
of the exemption provisions of those Acts or the McCarran-Ferguson
Act.)
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McCarran-Ferguson
Act, 59 Stat. 33, 15 U.S.C. §1011
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McCarran-
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(general
regulatory scheme)
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Association)

(College Retirement Equities
Fund)
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VALIC
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United States v. South-Eastern
Underwriters Assn.,322 U.S. 533
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v. National Casualty Co., 357 U.S.
560

McCarran
(niggardly construction)

Paul v.
Virginia, 8 Wall. 168
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