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27. Reves v. Ernst & Young
507 U.S. 170 (1993)
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( The narrow question in this case is the meaning of the phrase "to
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conduct or participate, directly or indirectly, in the conduct of such
enterprise's affairs." The word "conduct" is used twice, and it seems
reasonable to give each use a similar construction. As a verb,
"conduct" means to lead, run, manage, or direct...... in the context of
the phrase "to conduct...... [an] enterprise's affairs," the word
indicates some degree of direction. )
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(In order to "participate, directly or indirectly, in the conduct of
such enterprise's affairs," one must have some part in directing those
affairs---. just as the phrase "directly or indirectly" makes clear that
RICO liability is not limited to those with a formal position in the
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enterprise, but some part in directing the enterprise's affairs is
required. )
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("[TJo conduct or participate, directly or indirectly, in the conduct
of such enterprise's affairs," § 1962(c), one must participate in the

operation or management of the enterprise itself. )
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