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("Membership in any pension or retirement system of the

State, any unit of local government or school district, or any
agency or instrumentality thereof, shall be an enforceable
contractual relationship, the benefits of which shall not be
diminished or impaired.") °

2. BEBRMEEEAEE2LUBEBRE "THERREIMMT
2 RAHERALTERAZEHAHEARYER &
FFA73%48 - | ("The accrued financial benefits of each
pension plan and retirement system of the state and its
political subdivisions shall be a contractual obligation

thereof which shall not be diminished or impaired

thereby.") *
3. M ERE SIAETERE D THRAAAZIAEA

H A% R4 38 - | (Membership in retirement systems;

* 11l. Const. art. XII1, § 5.
* MI. Const. art. 1X, § 24.
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ever be passed[.]” > T# T 2 44%k ,)° - 7 2015 £z Morov.
Oregon TE > RHERGERRENSIFIZBABRKL S
( Public Employee Retirement System, PERS ) % £ 8 A B & iR
WABFRAZ D REXRMNBTHNERAEHZE
iE EBUR RMRE TR REAR B Z RIS AT IR AR B R R F N
Bikz Tomusk, .

1.
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NY. Const. art. V, § 7.

Or Const Art I, § 21.

Moro v. State of Oregon, 357 Or 167, at 191-2 (2015).

Id at 197.
Id. at 199.
Id. at 201,
Id. at 228,
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B3 & &k IRIL 3| B #R & & kIR United States Trust
Co. LERA™» 8 H7 W BN BT 8 BA 2 I
AEELEE  BHABRMMBRNRE pwBIKZAFH
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BUNLEH B2 LBRBEARF 0 ERIEZOEREL
FE% 0 ARZAZHEITE BRI L BIRED -

AP AESERERNEREL  RAFERAICEL
40 £z A 2 BB EH XA PERS Y2 NE
B2 Bk RAERZARE  F 5 TRAZINIAR
1B A ARIBMS R AT R 2 A MR LR 0 BRRF
ERBUEHHTURE AFEEARKELEES -

(=) # 2015 #=2Z Heaton v. Quinn'’ B 2016 %% Jones v. Mun.

Employees' Annuity & Benefit Fund Chi. & 14 F B fp ] E

12
13
14
15
16
17
18

Id. at 230.
Id. at 230-1.

United States Trust Co. v. New Jersey, 431 U.S. 1 (1977).
Moro v. State of Oregon, 357 Or 167, at 229-30 (2015).

Id. at 235-6.

Heaton v. Quinn, 32 N.E.3d 1 (11l. 2015).
Jones v. Mun. Employees' Annuity & Benefit Fund Chi., 50 N.E.3d 596 (I11. 2016).
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oA BBk E )2 AW ("No principle of law permits

us to suspend constitutional requirements for economic

20
reasons." ) < o

FAREF N KRB ERE LS REBEBARSE
MRATRELZAZE > THNBRANESH EREHEH D
EBBERZYMEAZ BT EAFNMAEEL
AN T

7 A S 47 0 B iR B 5 b P AR 0 4B % B B R
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" Heaton v. Quinn, 32 N.E.3d 1, at 44 (lIl. 2015).

2 1d. at 54-8.
2 Id. at 63.
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BAER » Rk E 4 RIRK SR B R RERIR T 2
S8 B ATIUAE M 2 48 S M B3 SR R B
4. b mEIREAAE  BABARE AbBNMEEF
Bz AREEEREFBRREISANE AR
M E s ELUELRTIIELRAFERTZTH
EAABERAEAIE BT 2 (" Public Act

08-599 was in no sense a last resort. Rather, it was an

expedient to break a political stalemate." ) S
5. EASENRSEREASEL D TAARRRERGZ
B ERAMGELEERMERNRGRIHH -
("Crisis is not an excuse to abandon the rule of law. It is a
summons to defend it. ")FF LA BRAE SR TR T A2 BUR AT B ER Z
MHAE I BRRERREERTERORE
(m) % 2014 %z Fields v. Elected Officials’ Ret. Plan T £, mA
SAM R EH AR E S PON Lok RS RE M BEF 2
# 25 ARR T TARABRBELEF, ("No ... law

impairing the obligation of a contract, shall ever be

2 14 at 66 ("As this opinion has previously observed, our economy is and has always been subject to

fluctuations, sometimes very extreme fluctuations. Throughout the past century, market forces have
periodically placed significant pressures on public pension systems. The repercussions of underfunding those
pension systems in such an environment have been well-documented and were well-known when the General
Assembly enacted the provisions of the Pension Code which Public Act 98-599 now seeks to change. The
General Assembly had available to it all the information it needed to estimate the long-term costs of those
provisions, including the costs of annual annuity increases, and the provisions have operated as designed."
The General Assembly understood that the provisions would be subject to the pension protection clause. In
addition, the law was clear that the promised benefits would therefore have to be paid, and that the
responsibility for providing the State's share of the necessary funding fell squarely [***51] on the
legislature's shoulders. Accordingly, the funding problems which developed were entirely foreseeable. The
General Assembly may find itself in crisis, but it is a crisis which other public pension systems managed to

B foload 61BY).
2% 14 at 87-8.
25 Fields v. Elected Officials' Ret. Plan, 234 Ariz. 214 (Ariz. 2014).
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27 Fields v. Elected Officials' Ret. Plan, 234 Ariz. 214, at 221 (Ariz. 2014).
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